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Cambodian’s Steadfast Steps on the Path of Socio-economic Development

The Royal Government of the fifth legislative term of the
National Assembly has been implementing actively and with
high responsibility the Rectangular Strategy - Phase Il for
growth, equity and efficiency - an agenda for socio-economic
development - aimed at guaranteeing successful fulfilment of
its political platform. It is in this objective, the Royal Govern-
ment has continued its implementation of major reforms - the
fight against corruption, legal and judicial reform, public ad-
ministration reform, the reform of the armed forces, public
financial management reform, land management reform, sus-
tainable management of environmental and natural resources.
Results of reforms have major positive impacts on good gover-
nance and enhancement of social justice.

Socio-economic achievements scored over that past years,
mainly those from 2013 and 2014, have illustrated that Cam-
bodiaismakingactiveadvancementonthepathofdevelopment
on the basis of firm foundation of peace, political stability and
democracy. In 2014, the Cambodian economy scored around
7% growth, inwhichindustry marked 9.6%, service sector-7.5%
and agriculture - 2.6% growth respectively. The gross domestic
product per capita hasincreased from 760 USD in 2008 to 1,121
USD in 2014. It will reach 1,200 USD in 2015. Food security has
been guaranteed while the country has a surplus of three mil-
lion tons of rice for export.

Cambodia noted 4.5 million tourist arrivals, which brings
about over three billion US dollars for the country. The Royal
Government issued permission for 1,960 construction projects
with the total investment of 2.5 billion USD. Cambodia also
makes further achievements in area of development and mod-
ernization of physical infrastructures. Based on this progress,
poverty has been reduced to below 18% while the living condi-
tion of the people, the civil servants, the armed forces, workers
and employees have improved to a certain degree.

Recently, the World Bank stated that Cambodia has joined
the Olympians of growth as its economy has grown at a yearly
average growth rate of 7.7 percent for two decades making it
the sixth faster growing country in the world over that period.
Inits Development Outlook Reportfor 2015, the Asian Develop-
ment Bank projects Cambodia’s gross domestic product (GDP)
to expand from 7% in 2014 to 7.3% in 2015 and will climb to
7.5% next year. The Cambodian economy is at its new stage,
where the country will become a lower middle income country
and is in a restructuring phase. In this framework, Cambodia
must guarantee yearly inclusive and sustainable economic
growth, which is the foundation for jobs creation and chances
to earn decent income, while increasing speed to reduce pov-
erty and improving people’s living condition in general.

The Royal Government of Cambodia has set a clear goal for
2015-16 and coming years to strengthen its competitiveness in
attracting investment, increasing productivity in all fields, es-
pecially agriculture, diversifying new strive in the economy,
focussing deeper on quality and efficiency of the public ser-
vices and continuing to mobilize further deeper and efficient
reforms. Human resource development, especially technical
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and vocational training for youth population, development of
physical infrastructures, trade facilitation, strengthening of
good governance and capacity of state institutions are all pri-
oritized areasthatthe Royal Government of Cambodia has been
doing relentlessly. Peace, the current political stability and so-
cial harmony has brought about favourable conditions for the
Cambodian people in the whole country to implement alto-
gether the political platform of the Royal Government based
on national solidarity and unity, and high national and people’s
interests.

TheKingdomof Cambodiahasbeenexpandingandstrength-
ening fruitful cooperation with countries and international
organizations bilaterally and multilaterally aimed at further
developing socio-economic development, strengthening po-
litical stand of the Royal Government, while also contributing
to the strengthening of peace, stability, cooperation and pros-
perity in the region and the world. Cambodia continues to bol-
ster economic partnership with member countries of ASEAN
as well as those in East Asia and other regions by keeping its
economy open to the world markets and preparing well for the
ASEAN Economic Community in 2015.

The achievements scored so far have clearly reflected the
correct economic policy of the Royal Government under the
wise and smart leadership of SamdechTecho Hun Sen, the par-
ticipations of the whole national forces and development part-
ners in supporting and implementing its political platform and
Rectangular Strategy. These achievements, in addition to Cam-
bodia’s current opportunity, have ensured firm optimism for a
proud future of the Cambodian motherland. In his seasonal
greeting message during the traditional Khmer New Year, the
Year of the Goat, marking the beginning of Buddhist era of 2559,
SamdechTecho Hun Sen asserted that the Royal Government
continues to firmly safeguard peace, stability, security and pub-
lic order to ensure favourable environment for the sustainable
development through continuing more in-depth and effective
reforms to promote good governance, the eradication of cor-
ruption by providing public services with trust, enhancing jus-
tice and equity for every individual, while controlling the stabil-
ity of macro-economy and the sustainability of natural
resources forthe economicgrowth and people’s poverty reduc-
tion to ensure brilliant future in conformity to the will and as-
piration of the whole people of Cambodia.

With such sharp-sighted political will and national solidar-
ity force, we will realize the 2015 socio-economic objectives./.
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